
 

 
 
Welcome to our Directory of Lender programs!  Following are descriptions in alphabetical order of 

loan programs specifically designed for first -time homebuyers in the Greater Rochester Area.  
Many of these programs can be used in combination with grant s from community agencies.  For 

more information on those agencies, check out the Prepurchase Program list!  Contact information 
for each lender is provided for your convenience.  

 
 

 
 

DreaMaker Opportunity 
 

Partner with Chase to make your dream  of  owning a home come true. 
 

• Chase offers $ 3500.00 towards down payment, closing cost and buying down the interest rate on your loan.  
**** Some restrictions apply**** 

• 100 %  financing on 1 unit properties 
• Purchase of primary property ( do not need to be first time home owners) 
• 1-4 units property permitted 
• Reduced PMI insurance 
• Ratios of 45%  
• 3% seller concessions 
• Income restrictions apply in certain areas 
• No reserves and do not need to have any of own funds for single family properties 
• Completion of a Home Buyer Counseling Course  

 
 
 
For more information on this product or our other DreaMaker options please contact: 
 
 

Debbie Falbo  at 585-241-6913 
eMail :deborah.m.falbo@chase.com 

eFax:  1-866-483-2161 
 
 
 
 



 

 
 
First Home Club 
 
As a member of the Federal Home Loan Bank of New York, M&T can help income qualified first 
time homebuyers save towards the purchase of a new home.  Subsidy funds can be used to provide 
down payment and closing cost assistance to qualified first time homebuyers who follow a systematic 
savings plan and participate in an approved homeownership counseling program. 
 
Highlights of Eligibility Requirements: 
 

• Income must be 80% or less of the area median income 
• Open a dedicated savings account with M&T Bank and agree to save on a monthly basis for a 

period of 10-24 months. Maximum Subsidy is $5,000 based on a 3:1 match of their savings 
• Obtain mortgage financing from M&T Bank 
• Complete a homebuyer counseling program 
• One-to-four-family homes, condos are eligible 

 
Get Started  
 
Product Description:   

• Product type - 15-30 year fixed 
• As little 1% down payment 
• No income limits if property is located in a low-to moderate census tract.  If property is not in a 

LMI income census tract, max income for the loan is 80% of area median  
• Must be owner occupied 
• Debt ratios up to 41% 
• PMI required 
• Closing incentives - $2,500 grant available or below market rate 
• Homebuyer education required. 

 



 
 

 
 
Home Possible (Freddie Mac) 
 
Product Description:   

• Product type – 15-30 year fixed 
• No down payment on single family units 
• This program is designed for borrowers whose income is at or below 100% of HUD’s median 

income 
• Properties located within a targeted underserved area are eligible; 
• No minimum loan amount; maximum loan amount $417,00 for 1 family unit 
• Must be owner occupied 
• Debt ratios up to 43%  
• Closing incentives – accommodates grants from community organizations and government 

agencies.  Special programs for teachers, police officers, firefighters and healthcare workers are 
available. 

 
MyCommunity (Fannie Mae) 
 
Product Description:  

• Product type – 10-30 year fixed 
• No down payment on single family units 
• This program is designed for borrowers whose income is at or below 100% of the HUD median 

income, or are financing a property in an Underserved Area as designated by Freddie Mac. 
• No minimum loan amount; maximum loan amount is $417,000 for  

1 family unit 
• Must be owner occupied 
• Debt ratios up to 43% 
• Closing incentives – accommodates grants from community organizations and government 

agencies.  Special programs for teachers, police officers, firefighters, health care workers and 
handicapped individuals are also available. 

 
 
 
 
 



 
 
Remodel New York (SONYMA) 
 
First-time homebuyers can buy an existing home and finance the cost of renovating it with one below-
market fixed rate mortgage.  M&T Bank is the only lender in New York State to offer this product. 
 
Product Description: 

• Product type – 30 year fixed 
• A minimum borrower cash contribution of 3% of the value of the property is required 
• Financing of up to 97% based on the lower of (a) the purchase price of the home plus the cost of 

renovations or (b) the “as-improved” appraised value of the property for qualified borrowers 
and homes 

• Certain closing costs associated with the home renovation can be financed with SONYMA’s 
mortgage 

 
For more information, contact: 
 
Kathy Klocek 
M&T Bank 
Regional CRA Officer 
255 East Avenue 
Rochester, NY  14604 
P:  585-258-8444 
F:  585-258-8338 
Email:  kklocek@mandtbank.com 



 

 
 

My Community Program 
 
 

Nothnagle Home Securities is proud to introduce a new program.  This program is designed to 
help borrowers who have limited cash available.  The program is available with either 97% 

LTV or 1 00% LTV.   
 

• 6% seller concession 

• 1-4 Units primary residences, Condominiums 

• Maximum loan amount $417,000.00 

• No minimum loan amount  

• 1 Unit Ð no minimum of borrowerÕs own funds, multi-familyÕs have special requirements 

• No prepayment penalty 

• Borrowers income must be at or below $64,100.00 

 
 
 

For more information on this product and our many other options please contact Steve 
Glanville at (585)-256-9207 

 
Nothnagle Home Securities Co. 

1501 Monroe Avenue  Rochester NY 14618 
Phone: (585)-461-4110 Fax: (585) 473-5677 

Licensed Mortgage Banker * NYS Banking Department 
 



Nothnagle Home Securities  

 

 
TAKING THE “MYSTERY” OUT OF SONYMA 

 
 
¥ Borrowers must be first time home buyers, definition: Someone who has not owned any 

property in the past three years. 
 
 
¥ Three years Federal Income Tax Returns and three years residency history required 
 
 
¥ Clean credit for the past two years (minimum) 
 
 
¥ Recapture Tax could be applied if you sell your home within the first 9 years 
 
 
¥ 1% Lock-in fee must be paid at application  
 
 
¥ 3% of Borrowers own funds must have been in the bank for two months regardless of  

program or LTV 
 
 
¥ No more than five acres allowed 
 
 
¥ Must be owner-occupied for the lifetime of the mortgage   
 
 
¥ No minimum loan amount 
 
 

Nothnagle Home Securities Corp. 1501 Monroe Avenue Rochester, New York 14618 
585-461-4110 Licensed Mortgage Banker NYS Banking Department 

Our Business Is Your Mortgage 

 
 
 
 
 

 



 
 
 

SONYMA (State of NY Mortgage Agency) 
 

First time homebuyers.  Loans available in county and city.  “Below market” interest programs.  
Income and purchase limits - target and non-target areas.  1-800-382-HOME (4663) 
 


